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Real estate brokers and agents,
Dealers of precious metals and stones,
Company Service Providers, and
Auditors and accountants,

The Ministry of Economy extends its

greetings and best wishes of continuous
success.
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REQUIREMENT TO REGISTER ON THE
‘goAML’ SYSTEM BY 31 MARCH
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1. The Federal Decree-law No. (20) of
2018 on Anti-Money Laundering and
Combating the Financing of Terrorism
and Financing of lllegal Organisations
creates an obligation on all Relevant
Persons to report suspicious activities
directly through its electronic system or
by any means approved by the
Financial Intelligence Unit (“FIU”) of the
UAE Central Bank.

2.  All Suspicious Transaction Reports
(“STRs”) are to be submitted to the FIU
using the ‘goAML’ portal. Registration
on the ‘goAML’ portal is mandatory for
all  Relevant Persons including
Designated Non-Financial Businesses
(“DNFBPs”).

3. Pursuant to Article 3 Cabinet Decision
No. (10) of 2019, a DNFBP is a firm that
conducts one or more of the following
activities:

a. Real Estate agent involved in
buying and selling of real estate;

b. Dealer of precious metals and
stones;
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c. Company Service Providers;
d. Auditors and accountants; and
e. Law firms.

Pursuant to the Cabinet Decision No.
(3/1) of 2019 and Cabinet Decision No.
(28/4) of 2019, the Ministry of Economy
(“MoE”) is the competent authority for all
DNFBPs (other than Law Firms and
DNFBPs incorporated in Financial Free
Zones).

The MoE has previously reminded all
DNFBPs of the requirement to complete
the ‘goAML’ registration, including
through the issuance of Circular No. 1
of 2021, Circular No. 2 of 2021, Circular
No. 3 of 2021 and Circular No. 4 of
2021.

DNFBPs that have not completed the
registration on the ‘goAML’ system are
required to immediately rectify their
position and complete the registration
by no later than 31 March 2021.

Please note that failure to report
suspicions of money laundering or
terrorist financing is a criminal offence
under the laws of the UAE.

Should a DNFBP not complete its
registration on the ‘goAML’ system by
the close of business on 31 March
2021, then the MOE will consider that
the firm has contravened Article 20(2) of
the Cabinet Decision No. (10) of 2019
for failing to put procedures in place for
the reporting of the Suspicious
Transactions.

Pursuant to Article 14 of the Federal
Decree-law No. (20) of 2018, MOE
being, the Supervisory Authority for
DNFBPs, may impose administrative
penalties on DNFBPs for any violation
to the Decree-Law and its Implementing
Regulation. Administrative penalties
may include, but is not limited to, a
financial penalty of AED 50,000 and no
more than AED 5,000,000 for each
violation.
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MOE has issued guidance on completing the
‘goAML’ pre-registration and registration,
which are publicly available on their website
https://www.economy.gov.ae/english/AML/P
ages/goAML -registration.aspx
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https://www.economy.gov.ae/arabic/AML/

Pages/goAML-registration.aspx

Yours sincerely,
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For further enquiries, email:

aml@economy.ae
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aml@economy.ae

Director of Anti-Money Laundering
Department

Safeya Hashim Al Safi
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